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MARKET WATCH 
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 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,339.50 1,337.50 1,344.60 1,337.50 -2.40 -0.18% - - 

GOLD FUTURES 1,336.78 1,335.09 1,341.94 1,334.58 1.69 0.13% - - 

SPOT SILVER 16.52 16.445 16.545 16.445 0.05 0.29% - - 

SILVER FUTURES 16.538 16.468 16.564 16.468 0.07 0.43% - - 

COPPER FUTURES 3.087 3.062 3.092 3.054 0.02 0.77% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.08 67.19 67.75 66.7 0.01 0.01% - - 

NATURAL GAS FUTURES 2.702 2.689 2.712 2.674 0.02 0.60% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,324.00 2,292.50 2,339.75 2,271.50 32.75 1.43% - - 

COPPER 6,866.25 6,805.50 6,882.25 6,802.00 44.75 0.66% - - 

LEAD 2,327.75 2,330.75 2,365.75 2,318.50 -8.00 -0.34% - - 

NICKEL 14,035.00 13,777.50 14,077.50 13,702.50 265.00 1.92% - - 

ZINC 3,112.00 3,089.75 3,141.25 3,089.75 10.50 0.34% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 30980.00 31031.00 31077.00 30870.00 -22.00 -0.07% 4513 8812 

SILVER 38730.00 38817.00 38817.00 38570.00 62.00 0.16% 5148 17958 

         

CRUDE OIL 4377.00 4364.00 4419.00 4349.00 15.00 0.34% 72814 21848 

NATURAL GAS 176.60 176.00 177.20 174.90 0.90 0.51% 13234 9584 

         

ALUMINUM 153.55 151.80 155.75 150.75 1.55 1.02% 23656 8719 

COPPER 445.50 442.25 445.70 441.35 3.25 0.73% 18659 12484 

LEAD 152.80 153.05 154.40 151.55 0.20 0.13% 8889 3284 

NICKEL 914.00 899.30 916.00 899.30 16.90 1.88% 25058 13064 

ZINC 203.70 203.40 205.20 203.05 1.60 0.79% 13641 5457 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US BAKER HUGHES RIG COUNT 10.30 PM HIGH - 808 

      

      

THE DAY AHEAD 

Precious Metals recover marginally after hawkish FED minutes weigh on prices 
 
Precious Metals have recovered from yesterday's large losses and are trading marginally higher today with Gold at 1343.50, up 
0.12% and Silver at 16.53, up 0.35% currently. 
 
Gold futures fell on Thursday, recording its first loss in five sessions as minutes from the FED's March 21 meeting showed that the 
board indicated more interest rate hikes. The FED had already forecasted three hikes this year and with increased chances of one 
in June, another two hikes may be on the card depending on the macroeconomic data releases. Higher interest rates boost the 
dollar and decrease demand for dollar-denominated commodities especially Gold/Silver. President Donald Trump also appeared 
to walk back the immediacy of the U.S. response to a suspected chemical-weapons attack in Syria, dulling the metal’s haven 
appeal. On the data front, the focus will be on consumer sentiment scheduled for later in the evening. 
 
The intraday bias is neutral bullish on precious metals. Gold may see gains if it breaks above resistance at 1345.0 but upsides are 
likely to be limited whereas, on the downside, 1337 should act as the key support level for prices today. 
 
Base Metals steady after sharp losses; sentiment turns bearish 
 
Base Metals are trading steady after sharp losses last evening. Nickel is the best performer at 14027.50, up 1.87% whereas Lead is 
down nearly half a percent at 2324.25. Copper futures are up 0.63% to trade at 6865.00 currently.  
 
Aluminum continues to dominate the base metals complex with the Rusal sanction continuing to gyrate market expectations on 
future supply. The broad-based recovery in the base metals continues to rely on the trade rhetoric from the US and China. 
Aluminum, along with the rest of the metals are also under pressure after sharp increases in inventories across LME and SHFE - 
stocks on LME gained 92,000 MT yesterday after the Rusal sanctions. Meanwhile, deliverable aluminum stocks rose to 991,780 mt 
in Shanghai Futures Exchange warehouses this week, up 2.2% week on week whereas on warrant inventories stood at 853,751 mt, 
up 3.5% from last week. The overall intraday sentiment is also slightly bearish after Chinese exports in March dropped 2.7% with a 
trade deficit of 4.89 bln. 
 
The technical bias continues to remain mixed with Lead and Zinc expected to come under significant pressure whereas Nickel and 
Copper should trade largely within a range today. 
 
Crude Oil rallies to fresh highs; IEA report indicate supply glut over 
 
Crude Oil prices are trading at 66.94, down 0.19% after having tested a high of 67.19 in early trade whereas Natural Gas is up 
nearly a percent to trade at 2.70 currently.  
 
The International Energy Agency said in its latest report that global oil supply has reduced due to the sustained efforts of 
production cuts from OPEC and Russia who managed to bring down global stocks to its 5-year average. The agency kept its 
global supply forecast for 2018 unchanged at 1.5 mln bpd and Non-OPEC supply was also unchanged and expected to grow to 
1.8 mln bpd while noting that trade tariff tensions could possibly dent the strong demand forecasted this year. Over the last 
couple of months, the price of oil has been caught between a struggle between cuts in OPEC production and the subsequent 
increase in US crude. Later today,  market participants will keep an eye on increasing U.S. shale production with the Baker 
Hughes’ weekly rig count data. 
 
The short-term technical outlook continues to remain positive as prices have closed above previous resistance at 66.15 and a 
weekly close should further strengthen the short-term picture. The intraday bias is slightly neutral as prices continue to struggle 
in a range.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31236.33 31470.66 31840.66 31100.66 30866.33 30730.66 30360.66 

SILVER NEUTRAL 38974.66 39281.33 39755.33 38807.33 38500.66 38333.33 37859.33 

CRUDE OIL POSITIVE 4401.33 4440.66 4526.66 4354.66 4315.33 4268.66 4182.66 

NATURAL GAS NEUTRAL 177.10 178.50 181.70 175.30 173.90 172.10 168.90 

ALUMINUM NEUTRAL 155.43 158.86 167.66 150.06 146.63 141.26 132.46 

COPPER NEUTRAL 447.06 451.88 460.58 443.18 438.36 434.48 425.78 

LEAD NEGATIVE 154.75 156.90 160.70 153.10 150.95 149.30 145.50 

NICKEL NEUTRAL 906.26 915.43 937.03 893.83 884.66 872.23 850.63 

ZINC NEGATIVE 207.65 213.20 221.75 204.65 199.10 196.10 187.55 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should not 
be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the 
information contained in the report has been procured in good faith, from sources considered/ believed to be 
reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered 
to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ technical 
and historic facts on the subject. The views expressed should not be construed as an offer to buy/ sell or hold 
equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for information purpose 
only, and may change due to underlying factors, related or unrelated or other market conditions and may or 
may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequential 
including lost revenue or lost profits that may arise from or in connection with the use of the information/ research 
reports/ opinions expressed.  
 
Disclosure: Clients/ Associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. 
Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to 
specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
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